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„„ 6L�VXUJH�XQ�FRPSRUWDPLHQWR6L�VXUJH�XQ�FRPSRUWDPLHQWR��SUREOHPDSUREOHPD
zz 1R�DPHQD]DU�DO�QL1R�DPHQD]DU�DO�QLxxR�D�FRQ�FDVWLJRV�LPSRVLEOHV�R�D�FRQ�FDVWLJRV�LPSRVLEOHV�
zz (Q�OD�PHGLGD�HQ�TXH�VH�SXHGD��QR�KDFHU�FDVR�GHO�(Q�OD�PHGLGD�HQ�TXH�VH�SXHGD��QR�KDFHU�FDVR�GHO�

FRPSRUWDPLHQWR�GHO�QLFRPSRUWDPLHQWR�GHO�QLxxR�D��DGRSWDQGR�XQD�SRVWXUD�R�D��DGRSWDQGR�XQD�SRVWXUD�
QHXWUD�HQ�OD�VLWXDFLQHXWUD�HQ�OD�VLWXDFLyyQ�GRQGH�VH�KD\D�SURGXFLGR�Q�GRQGH�VH�KD\D�SURGXFLGR�

zz 5HFRUGDG��UD]RQDU�FRQ�5HFRUGDG��UD]RQDU�FRQ�ppO�DKRUD�PLVPR�QR�VLUYH�GH�O�DKRUD�PLVPR�QR�VLUYH�GH�
QDGD��QDGD��

zz 7DPSRFR�GHVSX7DPSRFR�GHVSXppV�VH�GHEH�UD]RQDU�H[FHVLYDPHQWH��(V�V�VH�GHEH�UD]RQDU�H[FHVLYDPHQWH��(V�
PP ii V�HIHFWLYR�DFWXDU�FRQWLQJHQWHPHQWH��VLQ�GDU�V�HIHFWLYR�DFWXDU�FRQWLQJHQWHPHQWH��VLQ�GDU�
H[SOLFDFLRQHV��H[SOLFDFLRQHV��

zz 5HFXHUGD�WDPEL5HFXHUGD�WDPELppQ�TXH�HO�KHFKR�GH�TXH�WHQJD�Q�TXH�HO�KHFKR�GH�TXH�WHQJD�
FRPSRUWDPLHQWRV�UHEHOGHV�H�LQFOXVR�DJUHVLYRV��QR�FRPSRUWDPLHQWRV�UHEHOGHV�H�LQFOXVR�DJUHVLYRV��QR�
TXLHUH�GHFLU�TXH�TXLHUH�GHFLU�TXH�ppO�R�HOOD��VX�SHUVRQD��OR�VHDQ�O�R�HOOD��VX�SHUVRQD��OR�VHDQ�

„„ 6L�OD�VLWXDFL6L�OD�VLWXDFLyyQ�WH�HVWQ�WH�HVWii VREUHSDVDQGR��VREUHSDVDQGR��
zz 7,(032�)8(5$��FRQGXFH�DO�QL7,(032�)8(5$��FRQGXFH�DO�QLxxR��VLQ�UHR��VLQ�UHxxLUOH�QL�LUOH�QL�

H[SOLFDUOH�QDGD��KDFLD�RWUR�OXJDU��OD�FRFLQD��VX�H[SOLFDUOH�QDGD��KDFLD�RWUR�OXJDU��OD�FRFLQD��VX�
KDELWDFLKDELWDFLyyQ��OD�WHUUD]D���'HVSXQ��OD�WHUUD]D���'HVSXppV�GH���PLQXWRV�FRPR�V�GH���PLQXWRV�FRPR�
PP ii [LPR���OR�WLHQHV�TXH�GHMDU�VDOLU��[LPR���OR�WLHQHV�TXH�GHMDU�VDOLU��

„„ 6L�FRQWLQ6L�FRQWLQ~~D�FRQ�HO�PLVPR�FRPSRUWDPLHQWR��OR�YXHOYHV�D�D�FRQ�HO�PLVPR�FRPSRUWDPLHQWR��OR�YXHOYHV�D�
OOHYDU�DO�PLVPR�VLWLR�\�WLHPSR�IXHUD���PLQXWRV�LJXDOPHQWH��<�OOHYDU�DO�PLVPR�VLWLR�\�WLHPSR�IXHUD���PLQXWRV�LJXDOPHQWH��<�
DVDVtt KDVWD�TXH�OD�FRQGXFWD�VH�KD\D�H[WLQJXLGR��KDVWD�TXH�OD�FRQGXFWD�VH�KD\D�H[WLQJXLGR��

„„ &XDQGR�VH�KD\D�FDOPDGR��QR�WLHQHV�TXH�KDEODU�GH�OD�&XDQGR�VH�KD\D�FDOPDGR��QR�WLHQHV�TXH�KDEODU�GH�OD�
VLWXDFLVLWXDFLyyQ��HVSHUD�KDVWD�TXH�VH�KD\D�ROYLGDGR�Q��HVSHUD�KDVWD�TXH�VH�KD\D�ROYLGDGR�

/D�VLWXDFL/D�VLWXDFLyyQ�TXH�DFRVWXPEUD�D�GDUVH�FXDQGR�VH�XWLOL]D�OD�UHWLUDGD�Q�TXH�DFRVWXPEUD�D�GDUVH�FXDQGR�VH�XWLOL]D�OD�UHWLUDGD�
GH�DWHQFLGH�DWHQFLyyQ�R�HO�WLHPSR�IXHUD�DO�SULQFLSLR�SXHGH�SDUHFHU�Q�R�HO�WLHPSR�IXHUD�DO�SULQFLSLR�SXHGH�SDUHFHU�
FRQWUDSURGXFHQWH��FRQWUDSURGXFHQWH��

(V�QHFHVDULR�TXH�RV�DUP(V�QHFHVDULR�TXH�RV�DUPppLV�GH�SDFLHQFLD�\�DJXDQWLV�GH�SDFLHQFLD�\�DJXDQWppLV�VLQ�FHGHU��LV�VLQ�FHGHU��
6L�SHUVHYHU6L�SHUVHYHUii LV�\�VRLV�FRQVWDQWHV�D�OD�KRUD�GH�VHJXLU�LV�\�VRLV�FRQVWDQWHV�D�OD�KRUD�GH�VHJXLU�
6,(035(�6,(035(� OD�PLVPD�SDXWD�GHODQWH�GH�ODV�PLVPDV�OD�PLVPD�SDXWD�GHODQWH�GH�ODV�PLVPDV�
VLWXDFLRQHV��SDVDGR�XQ�WLHPSR�HVWD�HVWUDWHJLD�FRPHQ]DUVLWXDFLRQHV��SDVDGR�XQ�WLHPSR�HVWD�HVWUDWHJLD�FRPHQ]DUii D�D�
VHU�HILFD]�\�OD�IUHFXHQFLD�GH�ODV�VLWXDFLRQHV�GH�FRQIOLFWR�VHUVHU�HILFD]�\�OD�IUHFXHQFLD�GH�ODV�VLWXDFLRQHV�GH�FRQIOLFWR�VHUii
PHQRU�PHQRU�
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(Q�FDVR�GH�SDWDOHWDV�LQFRQWURODEOHV���(Q�FDVR�GH�SDWDOHWDV�LQFRQWURODEOHV���

$17(6�$17(6� '('( «« ��
„ ,QWHQWDU�GLVWUDHU�DO�QLx# FXDQGR�YHPRV�TXH�HPSLH]D�D�KDFHU�DOJR�

LQDGHFXDGR��3RGHPRV�WHQHU�SHQVDGDV�ODV�DFWLYLGDGHV�TXH�ORJUDQ�GHVYLDU�
VX�DWHQFLyQ�

„ 6L�D�SHVDU�GH�HOOR�QR�OR�ORJUDPRV��DSOLFDU�OD�WiFWLFD�GH�5(7,5$'$�'(�
$7(1&,Ï1�

z ,JQRUD�HO�FRPSRUWDPLHQWR�GH�WX�KLMR��QR�OH�SUHVWHV��DWHQFLyQ�
PLHQWUDV�GXUH�HO�FRPSRUWDPLHQWR�LQGHVHDEOH

„ 1R�OH�WLHQHV�TXH�PLUDU
„ 1R�OH�HVFXFKHV
„ 1R�SRQJDV�FDUD�GH�HQIDGDGR
„ 1R�KDJDV�JHVWRV�TXH�SXHGD�LQWHUSUHWDU�FRPR�UHODFLRQDGRV�FRQ�

VX�FRQGXFWD
3UREDEOHPHQWH�DKRUD��VL�KDV�FRQVHJXLGR�GHMDU�GH�DWHQGHU�DO�

FRPSRUWDPLHQWR�GHO�QLxR��OD�VLWXDFLyQ�KDEUi HPSHRUDGR�FRQ�WX�
DFWLWXG��¢QR�HV�DVt"��

z 3XHGHV�DSOLFDU�7,(032�)8(5$��
„ 7DPELpQ�SXHGHV�DSOLFDU�HVWD�HVWUDWHJLD�GLUHFWDPHQWH��VLQ�

SUREDU�GH�LJQRUDUOR�DQWHV��HQ�HO�FDVR�GH�TXH�OD�HVFHQD�WHQJD�
OXJDU�IXHUD�GH�FDVD��R�HQ�FDVD�GH�XQRV�DPLJRV�R�IDPLOLDUHV�
TXH�SLHQVHV�TXH�VH�SRGUtDQ�PHWHU�HQ�PHGLR��R�HQ�FXDOTXLHU�
VLWXDFLyQ�TXH�SLHQVHV�TXH�SXHGH�UHVXOWDU�PHMRU�

'85$17('85$17( ««
„ $QWH�WRGR�HV�QHFHVDULR�&RQVHUYDU�OD�FDOPD��DVHJXUDUQRV�GH�TXH�QR VH�

KDJD�GDxR��GH�TXH�QR�URPSD�QDGD�\�GHVSXpV�SDVDU�D�LJQRUDUOR�WRWDOPHQWH��
DXQTXH�DFRPSDxiQGROR�KDFLD�OD�FDOPD�

„ (Q�HVWH�PRPHQWR�\D�QR�KD\�QDGD�TXH�KDFHU��VH�KD�GH�LQWHQWDU�HQFRQWUDU�
XQ�PRPHQWR�GH�GHVFDQVR�SDUD�WRGRV���WUDV�OD�VLWXDFLyQ�GH�OD�TXH�YHQLPRV��
6H�KD�GH�LQWHQWDU�KDFHU�UHVSLUDU�D�IRQGR�DO�QLx#��SDUD�FDOPDUOR�

„ 3RGHPRV�FRJHUOR�HQ�EUD]RV��LQPRYLOL]iQGROH�SLHUQDV�\�EUD]RV�SDUD�TXH�
GHMH�GH�GDU�SDWDGDV�\�SXxHWD]RV��1R�HV�XQD�FDULFLD�SHUR�WDPSRFR�XQ�
FDVWLJR�

'(638(6'(638(6 ««
„ ,QPHGLDWDPHQWH�GHVSXpV�FXDQGR�HPSLHFH�D�SDVDU�OD�SDWDOHWD��RIUHFHU�

FDULxR�\�FRQIRUW��DEUD]RV�\�PLPLWRV�
„ 5HFRUGDG�TXH�HO�QLx# HV�HO�SULPHUR�HQ�VHQWLUVH�PDO��KD�SHUGLGR�HO�FRQWURO�

\�OD�VLWXDFLyQ�VH�OH�KD�LGR�GH�ODV�PDQRV�
„ 1R�YDOH�OD�SHQD�SUHJXQWDUOH�TXp OH�KD�SDVDGR��QR�OR�VDEH��QR�QRV�OR�SXHGH�

GHFLU�
„ 7DPSRFR�PiV�DGHODQWH�KD\�TXH�LQVLVWLU�


